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Pressrelease
On the current economic crisis and gover nment policies

Berlin, 08 December 2008 - In reaction to the current debate on government
stimulus measures, the Chairman of the German GdonS&ustainable
DevelopmentDr. Volker Hauff, has made the following comments:

"The current economic crisis stems from the faat the principles of sustainability
were ignored. This is clearly shown by recent deelents on the financial markets
and in the automotive industry. As a result, rigbtv our economy needs a political
roadmap toward sustainable development. We needsiare that accountability on
the capital and money markets is oriented towardltarre of sustainability. Now that
political opinion is focused on forging a new, ghbinancial system, the time is ripe
to reflect increasingly on how we will run the eoamy in the future. Hectic,
symbolic political gestures are nonsense.

The economic crisis is also a crisis in the mindhose who rely on concepts based
on antiquated economic standards from yesterydacivare all obsolete today.

We must finally admit: Sustainability is not drighe crisis, but is actually part of
the solution to the economic recession. This iadpdiemonstrated by modern
German companies. For example, Osram, Bosch, HEBREF and tegut are
showing us that it is possible to earn money withtainability — and to sustainably
earn money. But the companies that have comegadhlization are in the minority.
Politicians must learn from these examples and gdime framework conditions for
the economy. | recommend that German governmeps hielnsform successful
individual cases into a “made in Germany” tradem@uancretely, this is about long-
term approaches and accountability, about an inn@vanfrastructure, efficient use
of resources, new sources of energy and sociaisasility.

The American automobile industry created its owsi€ibecause it ignored the trend
toward sustainability. It is not a victim of thedincial crisis. There is no other
explanation for why the large car makers in Detaog on the brink of ruin, while
there is general agreement that environmentalgnéty cars fuel growth.

There are no magic formulas in this economic ¢rlzig we have seen many courses
of action that are patently wrong. In addition toaanbitious and big environmental
package, a sustainable economic policy must incuslecial component tailored to
the needs of low-income individuals. An acrosstiberd tax cut or even sprinkling
consumer checks across the country would not lwod glea.”



The Council

The German Council for Sustainable Development makeposals and submits
recommendations for the sustainability strategy@olities of the German
government. Dr. Volker Hauff is the Chairman andfPDr. Klaus Topfer is the
Deputy Chairman of the Council. In May, 2007, Gemn@hancellor Angela Merkel
newly appointed them and 11 other Council members fvarious areas of society.
Additional informationwww.nachhaltigkeitsrat.de

Sustainability

Sustainable development means giving equal wetgahvironmental goals
alongside economic and social objectives. Sustiraksiness concepts mean that
future generations are left with an intact econgraivironmental and social setting.

Contact:

German Council for Sustainable Development,
Gstclo GTZ

Dr. Gunther Bachmann

Potsdamer Platz 10, D-10785 Berlin, Germany
[T] +49(0)30 408190.121

[F] +49(0)30 408190.125

[E] guenther.bachmann@nachhaltigkeitsrat.de
[W] www.nachhaltigkeitsrat.de

Pressinquiries:

German Council for Sustainable Development,
Gst. c/o GTZ

Christian Schaudwet

Potsdamer Platz 10, D-10785 Berlin, Germany
[T] +49 (0)30 408190-233

[F] +49 (0)30 408190 22-233

[E]: christian.schaudwet@nachhaltigkeitsrat.de




